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   Training Overview

● NM Angels Hello
● Intro to Crowdfunding
● Types:  Donation, Investment & More
● Activity for Success

Questions, Conversation & Dialogue
This is your time!

Let’s hear from you! Use the Chat



First CFO of Meow Wolf 
Start up work 20+ years; Raised $200 million+ in investment

MBA, Univ of Washington

Drew Tulchin
President

https://www.linkedin.com/in/drewtulchin/


NM Angels - Mission

Support NM companies, New Mexican entrepreneurs and 
companies that make a difference for our people 

Non-Profit Membership Org
 (501c6, a la chamber of commerce) w/ 501c3 charity arm



NM Angels 2024 YTD - Action
$1.7MM+ Invested 
13 companies YTD by NM Angels,         
Members via NM Vintage Fund,  Members 
directly

$1MM+ Leveraged  Syndications, 
Connections, Co-Invest

77+ StartUps Supported
Written Assessments, Mentors, Advising

24 New Angels Trained

New Mexico 
Made!

$30 MILLION + 
INVESTED 

SINCE 1999



NM Angels - Numbers
5.5x growth / 4 years

Total

COVID 40

2021 113

2022 147

2023 191

2024 

Members 172

Sponsors 56

Partners 5

Total 233



Question Time!



Traditional Forms of Capital



Crowdfunding Defined

Raising money for a project 
from a large number of 
people in small amounts, 
typically online



Crowdfunding Focus

Who for?

1. Seeking modest capital, lacking easy 
alternative 

2. Early stage organizations & 
individuals with specific project / 
product

3. Opportunity for product pre-sales to 
make stuff



Peloton

11

Popsockets



Benefits of Crowdfunding

1. $:  Expands capital raising universe
2. Media:  PR, exposure, eyeballs
3. Network:  Engage people, new partnerships 
4. Attention:  Opportunity to pre-sell, test the market

Why do it?



Question Time!



NM Angels & Crowdfunding

Tap into vast network of 
experienced investors & 
entrepreneurs passionate 
about supporting innovative 
businesses

https://wefunder.com/home


Honeycomb Credit
Amber Flevaris, Head of Investor Relations
www.honeycombcredit.com

Honeycomb Credit is an investment crowdfunding portal, with a mission to unlock 
growth opportunities for small businesses to build vibrant, financially empowered 
communities. We work with numerous business types, from start-ups to 30+ year 
community staples. Anyone 18+ in the US, accredited or not, can invest on 
Honeycomb. 

The majority of our offerings (85+%) serve businesses that are women-owned, 
minority-owned, or based in a LMI community.

http://www.honeycombcredit.com


Vetted investment 
opportunities for as 

little as $100

Revenue Share
Recieve a small % of 
a business’s monthly 

revenue, up to a 
certain multiple 

Debt
A straightforward 

term loan with 
fixed, quarterly 
disbursements

Equity
Own a piece of your 

favorite local 
business’s future 
financial success



Honeycomb 
History

25K+
investors

500+
offerings

$35,000,000
invested in local businesses



176 investors invested $150,900 in a SAFE agreement to 
finance Korion Health’s electronic stethoscope. 

We ❤ the boring stuff, 
so entrepreneurs can 
focus on growth.
● We are an SEC-regulated Regulation 

CF funding portal 

● Due diligence on operating history, 

business plans, and financial viability

● SEC Filings, Annual Reporting & Tax 

Documentation

● Investor technical support



Social Networks:  Leverage that Power



Case Study Investment:  Meow Wolf 
WeFunder Stats



Crowdfunding Types

1. Donations
2. Investment
3. Peer to Peer Lending 
4. Crowdsourcing



Crowdfunding Types

Donations

No-strings-attached 
giving, aka Karma 
Contribution. 
Combine emotional 
and statistical 
storytelling to 
motivate audience to 
support.



Crowdfunding Types

Investment 

Source money for a 
company or project by 
soliciting many backers, 
each investing a relatively 
small amount while typically 
using an online platform.



Crowdfunding Types

Peer to Peer Lending
  
The largest type of 
crowdfunding. Supporters can 
create their own individual 
donation pages with all the 
proceeds going to your central 
campaign goal.



Crowdfunding Types

Crowdsourcing 

Crowdsourcing is when an 
individual, organization, or 
business taps their audience or 
a large group of people for 
ideas. 



Read: The Crowdfunding Bible     
www.crowdfundingguides.com

Honest Answers:

How good is your idea? What value does it offer? 
How is it different?

Have you done the calculations so you know how 
much money you need – really?

Top crowdfunding sites link: WixBlog

Activity for Success

http://www.crowdfundingguides.com/
https://www.wix.com/blog/best-crowdfunding-sites?utm_source=google&utm_medium=cpc&utm_campaign=21334177617%5E168715657411%5Esearch%20-%20dsa&experiment_id=%5E%5E701024144534%5E&gad_source=1&gclid=Cj0KCQjwmt24BhDPARIsAJFYKk0dZ-WWZJZOGWx00THdyX1Kon2Sn_JAjoeZ-3sVhjyRTk4h-K9z7hcaAg9tEALw_wcB


Top Crowdfunding Platforms



Question Time!



Activity
Dig deeper -  Reach further

1. What is the hook for your story?

2. Who is your ‘target market’ (your peeps)

3. Leverage your Network? What social 
media sites? 



Case Study Investment:  BabyQuip 



Choosing a Platform

Questions to ask:
What’s your input?

1.



Choosing a Platform

Questions to ask:
1.  Who else is on there? Are they like you?
2.  How much money does the average effort raise?
3.  What are the conditions to be on that platform?
4.  What are the costs - direct (fees) indirect (i.e. make a 
video)?

1.



Pre-Work

5 Must Haves:
1.  First Check(s)

2.  Marketing Materials - esp video

3.  Accounting

4.  Communication Plan

5.  Daily Labor:  who leads the ‘campaign’ 

1.



Successful Crowdfunding Steps
1. Cost it out

2. Research:  what differentiates successful & NOT?

3. Marketing:  get your campaign covered!

4. Set fundraising goal

5. Figure out prizes & levels

6. Be sincere. Find your audience     

7. Connect (get commitments b/f launch)

8. More than money – create true fans & market



Question Time!



Rules for 
Investment

RAISE SIZE <100K 100K-500K >500K

Provide 
Financial 
Statements

  ✔     ✔   ✔

Have Business 
Plan

 ✔     ✔   ✔

Independent 
Accountants

      ✔   ✔

Audited 
Financials

  ✔

Limited to ~$1 
mil / 12 months

 ✔      ✔  ✔



NM Angels & Crowdfunding

Collaborations with each of
WeFunder, StartEngine & 
Honeycomb Credit

Contact info@nmangels.com 
for Crowdfunding Referral Code

mailto:info@nmangels.com
https://wefunder.com/home


Thanks to our event partner!



Coming Up - See You Soon
● Equity, Valuation, and Tax Strategy: Navigating 

Priced Rounds and Entity Structures for Growth
Hosted by Arrowhead Center

THURS, Mar 20 | 11am-1pm
Q-Station, ABQ

● NM Angels’ Los Alamos Angel Social
MON, Mar 31 | 5:30-7pm

● New Angel Club - starting Wednesdays in April 
Interactive sessions to learn and practice Angel Investing

Scan for Upcoming 
Events!



Additional Resources

https://kingscrowd.com/reg-cf-2023-top-platforms-and-year-in-review/
https://crowdfundcapitaladvisors.com/wp-content/uploads/edd-free-downloads-cache/Investment-Crowdfunding-Trends-2024-1-1.pdf


Question Time!



Thank you for joining us
Make NM HAPPEN!

www.nmangels.com
info@nmangels.com

http://www.nmangels.com

