
How New Mexico Vintage Fund’s investment backed a 
cutting-edge chip startup, deepened tech ties to New 
Mexico, and delivered a high-value exit in a short period. 

Enosemi is a semiconductor design startup building custom 

photonic-electronic chips for AI and high-speed computing. 

Though based in Silicon Valley, the company has solid New 

Mexico ties—its CEO, Matt Streshinsky, lives in Taos and is a 

Member of NM Angels.

Backed by NM Vintage Fund III as well as national VCs, Enosemi 

scaled its engineering capabilities, secured customer traction, 

and expanded its photonics IP library. The company’s rapid 

progress aligned with surging demand for AI.

In June 2025, Enosemi was acquired by AMD to bolster its AI 

chip design strategy. This marked a successful exit for investors. 

Given the short period of investment, it was a strong return for 

investors (IRR above 50%). It highlighted how regional support 

can help world-class innovation emerge from the state.
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Matt S. CEO based in Taos, NM 

was a Member of NM Angels. 

2023, May -  Founded by Matt 

Streshinsky, Ari Novack, Shahab 

Ardalan

2023, Oct - Exit stealth with 

licensed photonic-electronic IP

2024 - Develops custom silicon on 

GlobalFoundries' Fotonix platform

2024 -  CEO (In Taos, NM) 

connects with NM Vintage Fund

2024 -  NM Vintage Fund invests

2025,  Jun - Enosemi acquired by 

AMD

New Mexico Vintage Fund actively invests in early-stage and high growth New 
Mexican companies while offering LPs diversified investment opportunities in 
the form of funds formed each year. 

New Mexico Angels is the state’s investor gathering place to support startup 
and high growth companies. Members of the organization have invested 
$40MM+ in 80+ companies. This Case Study was created by NM Angels to 
highlight exits and startup company investment returns for New Mexicans.

https://www.nmvintagefund.com/home
https://nmangels.com/
https://nmangels.com/

